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Objectives:

To examine and explore the context of Accounting and accounting terminology. To study fundamental accounting concepts and
principles and their application and presentation when preparing financial statements. To explore the general topic of the
interpretation of accounts by the users of financial statements.

Syllabus:

1. The definition of Accounting and the context of Accounting
2. Accounting regulation and the Portuguese Accounting Standards (SNC)
3. Recording accounting data and the conceptual framework of the SNC
4. Assets, liabilities, the list of assets and liabilities and the balance sheet
5. Cash and cash equivalents
6. Inventories (The Periodic Inventory System)
7. Purchases of goods (stocks/inventories) bought from suppliers and trade creditors
8. Sales and services supplied to costumers and trade debtors
9. Expenses relating to services (and products) supplied by creditors
10. The recording and assessment of the Value Added Tax (VAT)
11. Employee costs

Teaching methodologies:

Theoretical and practical work. The teaching methodologies include: the explanation of the theoretical topics based on the reference
literature, as well as the analysis of selected exercises for students to practice and understand the accounting concepts, principles
and regulations, thus developing their critical thinking skills.

Assessment Methods:

Continuous assessment and final assessment.
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